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48ধㅜ 1ᵏㅜ 173亥ԕл˅

㦟ԧоࡦ㦟ᐕъⲴ⹄ਁᣅ䍴㹼Ѫ

Drug Prices and Research and Development Investment Behavior

in the Pharmaceutical Industry
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Carmelo Giaccotto, Rexford E. Santerre, and John A. Vernon
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⾱䞂Ԕሩ∂૱䘍⌅⣟㖚Ⲵ᭸᷌

The Effect of Alcohol Prohibition on IllicitϋDrugϋRelated Crimes

Michael Conlin, Stacy DickertϋConlin, and John Pepper
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22

㜑㩍ঌǃབྷἂ઼⹤デ

Carrots, Sticks, and Broken Windows

Hope Corman and Naci Mocan
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࡙⭘ഭ൏ᆹޘ䜘䆖ᣕ㌫㔏ᶕ䇴ՠ䆖ሏሩ⣟㖚Ⲵ֌⭘

Using Terror Alert Levels to Estimate the Effect of Police on Crime

Jonathan Klick and Alexander Tabarrok

ഭ൏ᆹޘ䜘䇮㖞Ⲵ䆖ᣕ㌫㔏Ⲵਈॆ㔉Ҷॾⴋ亯⢩४Ⲵ䆖ሏ㠤ભаࠫǄ࡙ ⭘ 

ᙆ亴䆖㌫㔏ᆈ൘ᵏ䰤Ⲵᰕᑨ⣟㖚ᮠᦞ ᡁ̍Ԝᤷࠪ൘儈ᓖ䆖༷ᰦᵏ ⣟̍㖚㓗࡛ᰐ䇪
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ሩ䙊㔹⣟Ⲵа⿽ᤱ㔝᷀࠶

Estimating the Effect of America's Most Wanted: A Duration

Analysis of Wanted Fugitives

Thomas J. Miles
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ᴰ䘁㻛䙊㔹㘵Ⲵṧᵜԕ৺䙊㔹⣟ࠪ⧠൘⭥㿶㢲ⴞĀ㖾ഭཤਧ䙊㔹⣟āᱟ੖࣐䙏䙞
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ᵏㅜ �81亠ṧ䙊
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Corporate Governance and Accounting Scandals

Anup Agrawal and Sahiba Chadhail ha
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䘰Ձ䠁䇑ࡂѝⲴޜਨ㛑ԭ˖ᆳᴹཊ䍥˛

Company Stock in Pension Plans: How Costly Is It?

Lisa Meulbroek
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ᶕ㠚ԕᐲ൪ѪሬੁᒦสҾབྷ㛑ьⲴ⋫⨶ᵪࡦⲴ䇱ᦞ

Do Corporate Control and Product Market Competition Lead to Stronger Productivity

Growth? Evidence from MarketϋOriented and

BlockholderϋBased Governance Regimes

Jens Kºke and Luc Renneboog
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Control Premiums, Minority Discounts, and Optimal Judicial Valuation

Kenton K. Yee
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The Effectiveness of Juvenile Correctional Facilities:

Public versus Private Management

Patrick Bayer and David E. Pozen
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Salaries, Plea Rates, and the Career Objectives of Federal Prosecutors

Richard T. Boylan and Cheryl X. Long
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ሶṸԦӔԈᇑࡔǄᡁԜሩ䘉аਁ⧠֌ྲл䀓䟺Ǆ൘㯚≤儈Ⲵൠ
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㖾ഭ⭥ᖡ᫝᭮ᐲ൪ѝൠᯩㄎҹሩ⾘ԧⲴᖡ૽

The Effect of Local Competition on Admission Prices in the U.S.

Motion Picture Exhibition Market

Peter Davis

ᵜ᮷ᨀ׋Ҷ㓿傼䇱ᦞ䇱᰾Ҷ㖾ഭ⭥ᖡ᫝᭮ᐲ൪ѝൠᯩᐲ൪㔃ᶴоੁ⎸䄄崀ൠ
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᮷Ԧޡӛ˖ࡋ䙐ᙗ⹤ൿ䘈ᱟӵӵㆰঅⲴ⹤ൿ˛

File Sharing: Creative Destruction or Just Plain Destruction?

Stan J. Liebowitz

⡸ᵳᤕᴹ㘵઼ᤧ䍍ᢰᵟѻ䰤ᆈ൘⵰а൪䮯ᵏᯇҹ ӂ̍㚄㖁кᖅ丣֌૱Ⲵޡӛ

䰞仈ᱟ䘉൪ᯇҹⲴᴰᯠҹ䇞ǄѪҶᨀ׋аӋкл᮷ǃ㿶䀂઼㛼Ჟˈᵜ᮷᧒ウҶ⸝

ᲲⲴ᮷Ԧޡӛশਢǃ∄ѻ⮕䮯Ⲵᖅ丣䬰୞শਢǃሩᖅ丣䬰୞ਈॆⲴ਴⿽䀓䟺ԕ৺

ሩ༽ࡦ㓿⍾ᆖⲴаӋ᷀࠶Ǆ㲭❦᮷ԦޡӛਇࡠҶнᆼ઼ޘна㠤Ⲵ㺑䟿 ն̍ᱟ䘉

լѾҏ᨝䵢Ҷ᮷Ԧޡӛਈॆ઼ᖅ丣䬰୞ਈॆѻ䰤ањ⴨ᖃ㍗ᇶⲴޣ㌫Ǆн਼Ҿ᮷

Ԧޡӛˈ
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丣Ҁ⭼ᐢ৽༽㺘䗮ҶԆԜⲴᣵᘗ˖൘㓯丣Ҁ࠶ӛ˄ሩ丣Ҁӗъ˅ӗ⭏Ҷ▌൘

Ⲵ⇱⚝ᙗᖡ૽ǄD ࡦӛ䘋㹼᧗࠶Ⲵቍ䈅ᱟሩ൘㓯᮷Ԧࡍ ѫ̍㾱䙊䗷⎸䍩㘵ᮉ㛢ԕ

৺ሩᑞࣙ᮷Ԧ࠶ӛⲴ㖁㔌㇑⨶㘵ᨀ䎧⌅ᖻ䇹䇬䘉є⿽ᯩᔿǄD 䘁䪸ሩњӪ᮷Ԧ࠶

ӛ㘵Ⲵ⌅ᖻ䇹䇬 ᡰᵚᴹⲴ䖜ਈǄᒯ⌋ᣕ䚃Ⲵ⌅ᖻࡽḷᘇ⵰丣Ҁ⭼ᡈ⮕Ⲵањࡉ̍

ေ㛱઼䇹䇬ᖃࡽਇࡠҶ儈ᓖޣ⌘ˈ䘉Ӌ⌅ᖻေ㛱઼䇹䇬䪸ሩ⴨ሩ䖳ሿⲴњӪ㗔

փ ԕ̍䗮ࡠ䱫→ᡰᴹ丣Ҁ࠶ӛ㹼ѪⲴⴞⲴǄѪҶ䇔ᇊ䘉Ӌ⌅ᖻေ㛱ᡰӗ⭏Ⲵᖡ૽ˈ

ᡁԜнᗇн䘭䑚Ҷ䎵䗷 2000њӪⲴ൘㓯᮷Ԧ࠶ӛ㹼ѪǄᡁԜਁ⧠ሩҾ⌅ᖻေ㛱

Ⲵ৽ᓄˈ࠶ӛབྷ䟿丣Ҁ᮷ԦⲴӪо䛓Ӌ࠶ӛ䖳ቁ᮷ԦⲴӪᴹᡰн਼Ǆ䟽㾱Ⲵᱟˈ

ᡁԜⲴ᷀࠶㺘᰾˖ণ֯ӗ⭏Ҷ䘉Ӌ⌅ᖻေ㛱ˈᒦф㔃᷌䱽վҶ᮷Ԧ࠶ӛ≤ᒣˈ䘉

Ӌ㖁ㄉ䘈ᱟབྷ䜘؍࠶⮉Ҷ丣Ҁ᮷ԦⲴᴹ᭸ᙗǄ˄2006 ᒤ 4 ᴸ ㅜ 49ধㅜ 1 ᵏㅜ

91亥ԕл˅

≁ѫⲴ䎧Ⓚ˖ањਔᐼ㝺ᓄ⭘Ⲵ⁑ᔿ

The Origins of Democracy: A Model with Application to Ancient Greece

Robert K. Fleck ˈF. Andrew Hanssen

ᵜ᮷᜿മሩ≁ѫⲴ䎧Ⓚራ≲ањᴤ␡ޕⲴ⨶䀓Ǆ俆ݸᵜ᮷䇮䇑Ҷањ⨶䇪⁑

ර ⭘̍ԕ䇱᰾ཆ൘㓿⍾ᶑԦᱟྲօᗇԕᖡ૽᧘ࣘ≁ѫࡦᓖⲴᔪ・Ǆ䈕⁑ᔿ亴⍻ྲ

᷌≁ѫࡦᓖਟԕ㕃䀓䟽㾱Ⲵᰦ䰤на㠤䰞仈 䛓̍Ѹ≁ѫࡦᓖቡਟᗇԕᢙኅ ᒦ̍ഐ

㘼啃࣡ᣅ䍴Ǆཆ൘ᶑԦߣᇊҶབྷ䜘࠶ᰦ䰤⸋⴮䰞仈 ᒦ̍ф⭡↔ҏߣᇊҶ≁ѫⲴਟ

㜭ᙗǄሩਔᐼ㝺෾䛖ഭᇦ䘋㹼Ⲵ∄䖳㺘᰾ ≁̟ѫ俆ݸӗ⭏ⲴᶑԦᱟ᭟ᤱ䘉њ⁑ර

ⲴǄ਼ᰦᵜ᮷䘈ሩަԆ▌൘Ⲵᓄ⭘䘋㹼Ҷ᧒䇘Ǆ˄2006ᒤ 4ᴸ ㅜ 49ধㅜ 1ᵏ

ㅜ 115亥ԕл˅

ᇇᮉؑԠᱟ੖ⵏⲴ߿ቁҶ⣟㖚鐀ԕ
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ਨⲴ◰࣡ഐ㍐˖⭡㖾ഭᦅ勨ъ㧧ᗇⲴ䇱ᦞޜ

Incentives in Corporations: Evidence from the American Whaling Industry

Eric Hilt

൘ॱҍц㓚йॱᒤԓ ᖃ̍ᦅ勨൘㖾ഭ䘈ᱟа亩㑱㦓ӗъᰦ བྷ̍䟿Ⲵᦅ勨ޜਨ

㧧ᗇҶ⢩䇨ᢩ߶ǄᡰᴹⲴᦅ勨ޜਨ䜭ሯભн䮯Ǆᴥ ᮷ሩ㖾ഭᦅ勨ъޜਨⲴཡ䍕䘋

㹼Ҷ᷀࠶ ᒦ̍фѫᕐޜਨⲴᖒᔿн㜭Ѫᦅ勨ъⲴᡀ࣏ࡋ䙐ᗵ༷Ⲵ◰࣡ഐ㍐Ǆབྷཊ

ᮠॱҍц㓚Ⲵᦅ勨Աъ䜭⭡аሿ䜘࠶ᖃൠⲴᣅ䍴㘵ᤱᴹˈަ ᔪ・ᱟѪҶ㔉ԆԜⲴ

㓿㩕㘵ᨀ׋ᕪབྷⲴࣘ࣋Ǆㅄ㘵൘ޜ᷀࠶ਨᖒᔿሩ⭏ӗ࣋Ⲵᖡ૽ᰦ 䟷̍⭘Ҷа㓴ᴰ

䘁᭦䳶Ⲵ䶒ᶯᮠᦞˈवᤜ 874⅑ᦅ勨㡚㹼Ǆ䇨ཊᦅ勨ޜਨ⭡њӪ㇑⨶ˈ䘉Ӌ㇑⨶

㘵ᖰᖰࡽݸᐢ˄ᡆ㘵䲿ਾሶ˅㇑⨶Პ䙊Ⲵᡰᴹᵳ㔃ᶴԱъǄ൘֯⭘њփപᇊ᭸ᓄ

Ṷᷦԕਾˈㅄ㘵䇔ᇊޜਨᖒᔿሩ⭏ӗ࣋ާᴹᕪ⛸Ⲵ䍏䶒ᖡ૽Ǆ˄2006ᒤ 4ᴸ ㅜ

49ধㅜ 1ᵏㅜ 197亥ԕл˅

⅗⍢㡚オъⲴ㇑઼ࡦ◰࣡ᵪࡦ

Regulation and Incentives in European Aviation

Philippe GagnepainˈPedro L. Mar²n

ᡁԜሩ⅗⍢㡚オъᡀᵜ઼ㄎҹ㠚⭡ॆⲴ᭸ᓄ䘋㹼Ҷ᧒䇘ǄᡁԜᶴᔪᒦՠ㇇Ҷ

ањ⁑රˈवᤜ䴰≲ǃ
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Ⲵ㓿⍾⁑රᱮ⽪ 䘉̟⿽䳶ѝਟ㜭ᱟ⭡Ҿትտ൘䘉Ӌ⽮४Ⲵ⭧䶂ᒤ㕪ቁ㧧ᗇਸ⌅᭦

ⲴᵪՊǄ❦㘼ሩվᢰᵟӪ᡽ᐲ൪Ⲵオ䰤䭉ս⹄ウ㺘᰾ޕ 䘉̟Ӌ⽮४Ⲵᒤ䖫Ӫᤕᴹ

⴨ሩ䖳ቁⲴቡъᵪՊ ⋑̍ᴹԫօ䇱ᦞਟԕ䇱᰾൘䀓䟺෾४⣟㖚Ⲵᠿࢗᙗオ䰤ਈॆ

ᰦ ቡ̍ъᵪՊ൘ަѝ䎧ࡠҶаᇊⲴ֌⭘Ǆㅄ㘵֯⭘Ҷа亩ӊ⢩ޠབྷ⽮४⣟㖚઼ቡ

ъⲴ⢩↺䶒ᶯᮠᦞ ՠ̍㇇Ⲵ⁑ර᧗ࡦ⵰ᰦ䰤ǃപᇊ᭸ᓄԕ৺ቡъᵪՊਟ㜭Ⲵ޵⭏

ᙗǄ㔃᷌ᱮ⽪൘䀓ߣത㔅൘෾ᐲ⽮४⣟㖚儈仁ਈॆ䉌ഒᰦ ⭧̍䶂ᒤⲴቡъᵪՊ䎧

Ҷ䟽㾱Ⲵ֌⭘Ǆ˄2006ᒤࡠ 4ᴸ ㅜ 49ধㅜ 1ᵏㅜ 249亥ԕл˅

ᮉᐸ㍐䍘Ⲵ㓿⍾ᆖ

The Economics of Teacher Quality

Darius Lakdawalla

㖾ഭᆖṑⲴᮉᐸ㍐䍘㓿ᑨԔӪᣵᘗǄᵜ᮷䇔ѪˈᖃᮉᐸⲴ⴨ሩ䍘䟿л䱽ᰦˈ

䘉⿽л䱽ਟ㜭ᱟ⭡Ҿᢰᵟ䘋↕Ⲵ㔃᷌ 䈕̍ᢰᵟਈ䗱ᨀ儈ҶᮉᆖԕཆᢰᵟӪઈⲴԧ

Ṭ ত̍⋑ᴹሩ⟏㓳ᮉᐸⲴ⭏ӗ⦷ӗ⭏ԫօᖡ૽ǄᢰᵟӪઈԧṬⲴ໎䮯Պሬ㠤ᆖṑ

䱽վᮉᐸⲴ⴨ሩ䍘䟿ˈ਼ ᰦᴯԓᙗൠ໎࣐ᮉᐸⲴᮠ䟿ǄӾޘഭ䶂ᒤ㓥ੁ䈳ḕᡰᗇ

Ⲵ䇱ᦞਟԕ䇱᰾ᐕ䍴઼ᮉ㛢ᱟ؍䇱ᮉᐸ䍘䟿Ⲵᴹ࡙᧚ᯭǄሩ㖾ഭᲞḕᗞᮠᦞⲴ࠶

᷀᨝⽪ 㖾̟ഭᆖṑᮉᐸⲴ⴨ሩᮉ㛢઼⴨ሩ㓿傼ॆ䈳ᮤⲴᐕ䍴 ൘̍ 20ц㓚 40ᒤԓ

㠣 90ᒤԓѻ䰤䚝䙷Ҷབྷᑵл䈳Ǆ⭊㠣ˈ⨝㓗Ⲵ㿴⁑ҏਁ⭏Ҷᇎ䍘ᙗ߿ሿǄ䲿⵰

ᰦオⲴਈॆ ⨝̍㓗㿴⁑Ⲵ߿ሿ઼⴨ሩ䍘䟿Ⲵ䱽վլѾоᢰᵟӪઈ⴨ሩԧṬⲴ໎䮯

ᱟ⴨ޣ㚄ⲴǄ˄2006ᒤ 4ᴸ ㅜ 49ধㅜ 1ᵏㅜ 285亥ԕл˅

俆⅑ޜᔰਁ㹼㛑⾘Ⲵᣈᢓоㄎҹ

Initial Public Offering Discount and Competition

Shmuel HauserˈUzi YaariˈYael TanchumaˈHarold Baker
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਽䂹㖊઼䳶փ䇱ࡨ䇹䇬ⲴՈ⛩

Reputational Penalties and the Merits of Class Action Securities Litigation

Eric Helland

ྲ᷌䈤ᇓ〠Ḁޜਨ儈㇑ᡆ㪓һᴹⅪ䇸㹼ѪⲴ⿱Ӫ䇱ࡨ䳶փ䇹䇬ᱟᴹԧ٬Ⲵˈ

䛓ѸᖃањޜਨⲴ㪓һ઼儈㇑㻛䎧䇹Ⅺ䇸ᰦ 䈕̍ޜਨ㪓һՊⲴ㪓һ઼儈㇑ቡᓄᖃ

᢯ᣵањ਽䂹㖊Ǆㅄ㘵ᖸ䳮᢮ࡠᇓ〠Ⅺ䇸ާᴹ䍏䶒᭸ᓄⲴ䇱ᦞǄ਼ ᰦ֯⭘㪓һՊ

㙼սⲴ਴⿽ᇊѹ֌Ѫ㻛䎧䇹Ⅺ䇸㪓һ਽䂹Ⲵԓ㺘 ㅄ̍㘵ਁ⧠㪓һ㙼սⲴ߰ᮠ䟿൘

ᤱ㔝໎䮯Ǆਚᴹᖃ㛑ь䳶ഒ䇹䇬սҾ䀓ᯩߣṸⲴࡽഋ࠶ѻа ᡆ̍㘵䇱ࡨӔ᱃ငઈ

Պᔰ࿻ӻޕањṸԦᰦ ᡰ̍൘㪓һՊ㻛᧗Ⅺ䇸Ⲵ㪓һ᡽ਟ㜭᢯ᣵ਽䂹㖊Ǆ䈕㔃᷌

ሩ⿱Ӫ䇱ࡨ䳶ഒ䇹䇬ⲴՈ⛩ӗ⭏Ҷ䍘⯁Ǆ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 365

亥ԕл˅

ᶠ⾿ީ᭸ᓄ

The Jeffords Effect

Seema Jayachandran

2001ᒤⲴ 5ᴸˈ䇞ઈ䂩࿶༛Ŀᶠ⾿ީ⿫ᔰҶފ઼ޡˈሶ㖾ഭ৲䇞䲒Ⲵ᧗ࡦᵳ

˖᡻ѝǄᵜ᮷࡙⭘䘉њ᛺ӪⲴһԦᶕ䇱᰾ㅄ㘵ᡰ〠Ⲵñᶠ⾿ީ᭸ᓄòފᯌ㠣≁ѫٮ

᭯⋫ṬተⲴਈॆሩޜਨⲴᐲ൪ԧ٬ᴹ䟽བྷᖡ૽Ǆㅄ㘵࡙⭘ޜਨሩഭᇦ᭯ފⲴ䖟䫡

ᦀࣙ֌Ѫ⹄ウᐕާˈ᧒ራޜਨᱟྲօ᭯⋫㔃ⴏⲴǄ൘䘉亩һԦ䈳ḕѝˈањޜਨ

൘ࡽݸ䘹Ѯઘᵏ㔉ފ઼ޡⲴ⇿ㅄ 250ˈ000㖾ݳ䖟䫡ᦀⅮˈ൘ᶠ⾿ީ䖜ਈ䘉ઘቡ

Պᦏཡ 8%Ⲵᐲ٬ǄสҾ䈕ՠ㇇⛩ˈ⴨ሩҾ㛑⾘ԧṬл䏼ਇފ઼ޡᦀࣙⲴᖡ૽ˈ

ԧṬк⏘਼≁ѫފⲴޣ㌫ቡ㾱ሿⲴཊ ն̍ᱟ䈕ՠ㇇٬ᱟо䘉Ӌ⴨਼઼⴨৽Ⲵ᭸ᓄ

⴨а㠤ⲴǄ䘉њ㔃᷌㓿ਇҶᮠ⅑っڕᙗỰ傼 ᒦ̍ф䘉њ᭸ᓄլѾሶᔦ㔝а⇥ᰦ䰤Ǆ

˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 397亥ԕл˅
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ᐎ・⌅൘߿䖫䚃ᗧ仾䲙ѝⲴ᭸⭘˖⭡⊭䖖؍䲙㧧ᗇⲴ䇱ᦞ

The Effectiveness of State Legislation in Mitigating Moral Hazard:

Evidence from Automobile Insurance

Robert E. HoytˈDavid B. MustardˈLawrence S. Powell

㖾ഭ؍䲙ᙫ䍖অк⇿ᒤ䜭Պ໎࣐བྷ㓖 850ӯⲴ؍䲙Ⅺ䇸 䘉̍ሩҾ⎸䍩㘵ǃ㇑

⨶㘵઼؍䲙ޜਨ㘼䀰ᱟањᶱަѕ䟽Ⲵ䰞仈Ǆᴥ ᮷䀓᷀Ҷ 1988ᒤ㠣 1999ᒤ䰤ᐎ

・⌅઼ᐲ൪ᶑԦሩ⊭䖖؍䲙Ⅺ䇸Ⲵᖡ૽ 䘉̍⇥ᰦᵏ亱ᐳҶབྷ䟿Ⲵ৽Ⅺ䇸・⌅Ǆᡁ

ԜⲴᇎ䇱㔃᷌ᱮ⽪䘉Ӌ⌅ᖻާᴹ␧ਸ᭸ᓄ є̟䜘⌅ᖻሩⅪ䇸⋑ᴹ㔏䇑ᆖкⲴᱮ㪇

᭸᷌ǄⅪ䇸߿䖫᭸᷌Ⲵᴰ֣䇱ᦞоԕлഐ㍐ᴹޣ˖ᕪࡦ⢩↺䈳ḕঅݳǃሶ؍䲙Ⅺ

䇸ᖂ㊫Ѫ䟽㖚ԕ৺ᕪࡦуъӪ༛ੁ䇨ਟᵪᶴ䘋㹼ᣕ੺Ǆ❦㘼 ⌅̍ᖻ㾱≲᢯؍Ӫሶ

▌൘ⲴⅪ䇸ᙗ㍒䎄ੁ⌅ᖻᢗ㹼ᵪᶴᣕ੺ 䘉̍ᇎ䱵кࣙ䮯ҶⅪ䇸㹼Ѫ Ӿ̍㘼ਟ㜭৽

᱐ࠪⲴᴯԓᯩṸᱟཊӋᴹ᭸Ⲵ⿱Ӫࣚ࣋ǃቁӋ儈ӗⲴഭᇦ⍫ࣘǄ਼ ᰦ䇨ཊᐲ൪Ⲵ

▌൘⢩ᖱҏᖡ૽⵰Ⅺ䇸Ǆ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 427亥ԕл˅

ᝏ㿹ࡠⲴ⣟㖚ˈ⣟㖚㛼Ჟ䈳ḕԕ৺䳷ѫⲴ⿽᯿䳷֓ᇎ䐥

Perceived Criminality, Criminal Background Checks, and the Racial

Hiring Practices of Employers

Harry J. HolzerˈSteven RaphaelˈMichael A. Stoll

൘ᵜ᮷ѝ ᡁ̍Ԝ᷀࠶Ҷ䳷ѫਁ䎧⣟㖚㛼Ჟ䈳ḕሩ䳷ѫ䳷֓䶎⍢㉽㖾ഭӪⲴਟ

㜭ᙗⲴᖡ૽ǄᡁԜਁ⧠䈳ḕ⣟㖚㛼ᲟⲴ䳷ѫᖰᖰᴤੁٮҾ䳷֓䶎⍢㉽㖾ഭ䳷ᐕˈ

⢩࡛ᱟ⭧ᙗǄM Ӌ䳷ѫнᝯ᜿䳷֓䛓Ӌᴹ⣟㖚䇠ᖅⲴӪ ᴤ̍ᝯ᜿䳷֓⋑ᴹ⣟㖚䇠

ᖅⲴӪˈሩҾ䘉Ӌ䳷ѫ㘼䀰ˈк䘠᭸ᓄᴤѪ᰾ᱮǄ਼ᰦᡁԜ䘈ਁ⧠ሩҾԕлᛵߥ

ҏՊӗ⭏⴨լⲴ᭸ᓄ 䳷̟ѫнᝯ᜿䳷֓⣟ᴹࡽ、㘵 ᒦ̍фᖃԆԜᜣ㾱䳷֓ަԆᴹ

⊑⛩ðð∄ྲ䛓Ӌቡъ㓿শѝ⮉ᴹオⲭⲴ䳷ઈᰦᖰᖰҏՊ䈳ḕԆԜⲴ㛼ᲟǄ䘉Ӌ

㔃᷌ᱮ⽪˖㕪ѿ⣟㖚㛼ᲟⲴ䈳ḕˈаӋ䳷ѫ൘㔏䇑к↗㿶唁Ӫԕ৺/ᡆ㘵䛓Ӌᤕ

ᴹ䖳ᕡቡъ䇠ᖅⲴӪǄሩҾ㿲ሏᒤ䖫ⲭӪ઼唁Ӫѻ䰤Ⲵቡъ઼᭦ޕᐞ䐍 䘉̍⿽↗
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㿶լѾ䎧ࡠҶ䟽㾱֌⭘Ǆ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 452亥ԕл˅

ๅ㛾・⌅о䶂ቁᒤ㦟⢙֯⭘

Abortion Legalization and Adolescent Substance Use

Kerwin Kofi CharlesˈMelvin Stephens, Jr.

䶒Ѥᴤ儈ๅ㛾仾䲙Ⲵ䶂ቁᒤᱟ੖ᴤᇩ᱃ᴽ⭘㇑ࡦ㦟⢙˛ሩ↔ᡁԜࠪڊҶ䇴

ՠǄᡁԜਁ⧠൘ 1973ᒤޘഭ・⌅ॆԕࡽˈਚᴹ䜘࠶ᐎݱ䇨ๅ㛾㹼Ѫˈ䘉⇥ᰦ䰤

䟼ˈࠪ ѤѤࠪ
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䶂ቁᒤ⭏㛢ᱟ੖䙐ᡀҶ㖾ഭ⣟㖚⦷Ⲵᤱ㔝䎠儈˛

Do Teen Births Keep American Crime High?

Jennifer Hunt

⴨ሩҾަԆਁ䗮ഭᇦ 㖾̍ഭᤕᴹањᴤ儈Ⲵ䶂ቁᒤ⭏㛢⦷Ǆ䶂ቁᒤ⭏㛢Ⲵᆙ

ᆀ∄ަԆᆙᆀ㓿ਇҶᴤѪ㢠䳮Ⲵㄕᒤ ഐ̍↔ԆԜሶᶕᴤਟ㜭ᡀѪਇᇣ㘵ᡆ㘵⣟㖚

Ⲵ㚷һ㘵Ǆㅄ㘵֌ࠪҶԕл䇴ՠ˖օ⿽〻ᓖⲴഭ䱵䶂ቁᒤ⭏㛢⦷⁑ᔿˈਟԕ䀓䟺

Ѫօ㖾ഭ൘ 20ц㓚 80ᒤԓᡀѪਁ䗮ഭᇦѝ⣟㖚⦷ᴰ儈Ⲵഭᇦ ԕ̍৺Ѫօਾᶕ㖾

ഭⲴ⴨ޣ⣟㖚⦷৸䱽վҶǄㅄ㘵৲㘳Ҷ 1989ᒤ㠣 2000ᒤ䰤Ⲵഭ䱵∄䖳⣟㖚⦷ˈ

ਁ⧠դ䲿⵰ᡀѪ䶂ቁᒤ⇽ӢⲴ䶂ᒤ∄ֻ໎࣐ 㻝̍ࠫ⦷ҏ൘໎䮯ǄӢᇶդד䰤Ⲵ㻝

ࠫᱟ䶂ᒤѝᴰᑨਁ⭏Ⲵ⣟㖚 䘉̍ਇࡠҶᴰབྷⲴᖡ૽Ǆ䶂ቁᒤ⭏㛢⦷Ⲵਈॆᆼ㖾ൠ

䀓䟺Ҷ㖾ഭ䎧ࡍⲴ儈仁㻝ࠫ⦷ ᒦ̍ф䱫→ҶਾᶕⲴ㻝ࠫ⦷䘋а↕л䱽 20%Ǆ਼ ᰦ

ㅄ㘵䘈ᨀࠪҶڧⴇ઼ཌⴇⲴ䇱ᦞǄ˄ 2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 533亥ԕл˅

⌅䲒ߣࡔ৺㛑ᵜᐲ൪˖ՠ㇇⡸ᵳ؍ᣔⲴԧ٬

Court Decisions and Equity Markets: Estimating the Value of Copyright Protection

Matthew J. BakerˈBrendan M. Cunningham

ᡁԜᶴᔪҶањ㖾ഭ㚄䛖⌅䲒ߣࡔⲴᮠᦞᓃ 䈕̍ᮠᦞᓃᱟޣҾ㚄䛖ᡀ᮷⡸ᵳ

⌅ѝⲴ⡸ᵳ৺ަ؞᭩ǄᡁԜ࡙⭘䘉њᮠᦞᓃᶕ㓴ᔪаӋᤷᮠ⭘ԕ㺑䟿⡸ᵳ؍ᣔ㤳
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Ⲵᤷᮠ⴨㔃ਸ ᒦ̍фሩ⡸ᵳ㤳തᱟྲօᖡ૽ޜਨ㛑ᵜᐲ൪ԧ٬䘋㹼Ҷ䇴ՠǄа䜘

ިරᢙབྷ⡸ᵳ㤳തⲴᡀ᮷⌅ਟԕ໎࣐ањޜਨⲴ㛑ᵜ䎵仍᭦⳺ˈ໎࣐Ⲵ㤳ത൘

40㠣 209њสᵜ⛩ѻ䰤ˈ䘉ਆߣҾާփᰦ䰤ṶᷦǃޜਨⲴ㿴⁑ԕ৺ᡀ᮷⌅؞᭩

༴Ⲵ䟽㾱ᙗǄањިරᢙᕐ⡸ᵳⲴ儈ㅹ⌅䲒ߣࡔᡰ໎࣐Ⲵ䎵仍᭦⳺ਟԕ䗮ࡠ 13

㠣 15њสᵜ⛩ǄᡁԜ㧧ᗇⲴ㔃᷌ᱟっڕⲴˈ䈕㔃᷌สҾ 4㠣 5ᒤ䰤ⲴҼ⅑ᣭṧ

ṧᵜԕ৺ޜਨ࠶ᐳⲴ㿴⁑ǄᡁԜⲴᡀ᮷⌅⹄ウ㔃᷌ᱟᴰ䘁䘉䜘࠶ᣭṧṧᵜѝᴰݵ

ⲴǄ˄2006ᒤ࠯⺞࠶ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 567亥ԕл˅
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ᆖᵟу亩ᤘⅮоഎᖂ⑨䈤

Academic Earmarks and the Returns to Lobbying

John M. de FigueiredoˈBrian S. Silverman

൘ᵜ᮷ѝˈㅄ㘵ሩབྷᆖ⑨䈤Ⲵഎᖂ֌ࠪҶ䇴ԧǄѪҶ᧘ࣘᇎ䇱ᐕ֌ˈᡁԜᔪ

・ҶањㆰঅⲴ⨶䇪⁑රˈަ ҾབྷᆖѪу亩ᆖᵟᤘⅮ䘋㹼Ⲵ⑨䈤ǄᡁԜޣᇩᱟ޵

Ⲵᮠᦞ᷀࠶ᱮ⽪˖⭡Շ䇞䲒ᤘⅮငઈՊ˄ㆰ〠ѪñHACò˅ᡆ㘵৲䇞䲒ᤘⅮငઈՊ

˄ㆰ〠ѪñSACò ԓ˅⨶Ⲵབྷᆖ∄ަԆ⋑ᴹ㻛ԓ⨶Ⲵབྷᆖ൘⑨䈤к㣡䍩ᴤቁǄਖཆˈ

൘䘋㹼ᐕާਈ䟿ՠ㇇ਾ ㅄ̍㘵ਁ⧠⋑ᴹ HAC ᡆ㘵 SACԓ⨶Ⲵབྷᆖਟ㜭Պ㧧ᗇа

Ӌ⢩ᵳ⭘ԕ⑨䈤у亩ᤘⅮ 㲭̍❦൘䇨ཊՠ㇇ѝ䘉㊫⢩ᵳ൘㔏䇑ᆖкㅹ਼Ҿ䴦Ǆ❦

㘼ˈሩҾᴹ HAC ᡆ㘵 SAC ԓ⨶Ⲵབྷᆖ㘼䀰ˈ⑨䈤⇿໎䮯 10%ቡՊ⴨ᓄൠ仍ཆ

໎࣐ 2.8%ᡆ㘵 3.5%Ⲵу亩ᤘⅮǄ䘉ቡ᜿ણ⵰ྲ᷌བྷᆖ⭡ HACᡆ㘵 SACⲴᡀઈ

ѻаԓ⨶ ᆳԜѪᆖᵟу亩ᤘⅮ⑨䈤ਟ㧧ᗇᐘབྷⲴഎᣕࡉ̍ ն̍ྲ᷌⋑ᴹ㻛ԓ⨶ࡉ

എᣕ⭊ᗞ⭊㠣ᆼޘ⋑ᴹഎᣕǄ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 597亥ԕл˅

䇴ՠެᒦ⁑ᤏᇎ傼Ⲵᡀ᷌˖⭡㖾ഭ㡚オъ㧧ᗇⲴ䇱ᦞ

Evaluating the Performance of Merger Simulation: Evidence from

the U.S. Airline Industry

Craig Peters

ㅄ㘵䘋㹼Ҷެᒦ⁑ᤏᇎ傼 ⭘̍ԕ亴⍻ 20ц㓚 80ᒤԓԕᶕӄབྷ㡚オެᒦṸⲴ

ެᒦਾԧṬ ᒦ̍фสҾ㿲ሏࡠⲴެᒦਾԧṬሩ䘉Ӌ亴⍻䘋㹼Ҷ∄䖳Ǆḷ߶Ⲵ⁑ᤏ

ᇎ傼ᯩ⌅㺑䟿Ҷᡰᴹᵳਈᴤሩঅ䗩ᇊԧ䈡ഐⲴᖡ૽ ㅄ̍㘵ਁ⧠䘉⿽ᯩ⌅н㜭Პ䙽

ᨀ׋ањ㋮⺞Ⲵ亴⍻Ǆ䙊䗷൘䈕⁑රѝ␫࣐ެᒦਾԧṬⲴᯩᔿ ㅄ̍㘵㺑䟿ҶަԆ

ഐ㍐Ⲵ⴨ሩ䟽㾱ᙗ 䘉̍Ӌഐ㍐਼ṧҏሩ㿲ሏࡠⲴᇊԧਈॆӗ⭏Ҷᖡ૽Ǆ㔃᷌ᱮ⽪

ԧṬਈॆѝ৏ഐн᰾Ⲵ㓴ᡀ䜘࠶ѫ㾱ᱟ⭡࢟֌⭘᭸ᓄᕅ䎧ⲴǄㅄ㘵ᗇࠪԕл㔃

䇪 ൘̟ሩ亴⍻Ⲵ઼㿲ሏࡠⲴᇊԧਈॆ䰤ᐞᔲ䘋㹼䀓䟺ᰦ 䇮⁑රᡰӗٷਨ㹼Ѫޜ̍

⭏Ⲵٿᐞᢞ╄Ҷ䟽㾱䀂㢢Ǆ䈕㔃䇪㺘᰾ྲ᷌൘ᯩ⌅䇪ѝ␫࣐ᴤཊⲴޜਨ㹼Ѫ⚥⍫
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⁑රˈެᒦ⁑ᤏᇎ傼Ⲵ亴⍻㔃᷌ሶ㧧⳺㢟ཊǄ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ

627亥ԕл˅

ཆ䜘㛑ьⴁ㇑◰࣡Ⲵਈॆ

Variation in the Monitoring Incentives of Outside Stockholders

Kenneth A. BorokhovichˈKelly BrunarskiˈYvette S. HarmanˈRobert Parrino

ᡁԜሩᇓ੺৽᭦䍝؞᭩ᯩṸᡰӗ⭏Ⲵ䎵仍᭦⳺䘋㹼Ҷ᧒䇘ˈᯩ ṸѝࡇѮҶཆ

䜘㛑ьⴁ㇑ᴹ᭸ᙗਈॆⲴ䇱ᦞǄ䘉Ӌ䇱ᦞ㺘᰾ ᐲ̟൪䇔Ѫཆ䜘նоޜਨᴹ▌൘୶

ъޣ㌫Ⲵབྷ㛑ь˄䱴኎㛑ь˅∄ަԆཆ䜘㛑ь˄䶎䱴኎㛑ь˅ᇎᯭҶᴤቁⲴᴹ᭸

ⴁ㇑Ǆ䱴኎㛑ьᤱ㛑䟿䎵䎺䶎䱴኎㛑ьⲴޜਨˈ਼ ަԆ৽ੁ䎵䎺Ⲵޜਨ䘋㹼ሩ∄ˈ

㘵Ⲵ䎵仍᭦⳺䎻࣯Ⲵ⺞ᴤվǄ⴨ሩҾ㇑⨶ቲᤱ㛑઼㪓һՊ㓴ᡀㅹഐ㍐ࡽ к̍䘠є

㊫㛑ьⲴ㛑ᵳ४࡛ሩ䎵仍᭦⳺ਈॆ֌ࠪҶᴤྭⲴ䀓䟺ǄᖃᡁԜᢺⴞݹ㚊❖൘䎵仍

᭦⳺઼ᵪᶴᤱ㛑ᰦ ᡰ̍㧧ޣҾ䱴኎㛑ь઼䶎䱴኎㛑ьⲴ䇱ᦞҏоѻࡽ⴨а㠤Ǆ⋑

ᴹ䇱ᦞਟԕ㺘᰾䶎བྷ㛑ьⲴᤱ㛑ᵪᶴ൘ⴁ㇑ᰦˈަⴁ㇑ᴹ᭸ᙗਁ⭏Ҷ㌫㔏Ⲵਈ

ॆǄ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 651亥ԕл˅

䍴ӗ࢕⿫Ⲵߣᇊᙗഐ㍐˖⭡䖜ර㓿⍾㧧ᗇⲴ⨶䇪о䇱ᦞ

The Determinants of Asset Stripping: Theory and Evidence

from the Transition Economies

Nauro F. CamposˈFrancesco Giovannoni

൘䇑ࡠࡂᐲ൪Ⲵ䖜රᵏ䰤 ㇑̍⨶㘵઼᭯⋫ᇦᡀ࣏㔤ᤱҶሩབྷ䜘࠶⽮Պѫѹ⢙

䍘䍴ᵜ㛑ᵳⲴᦼ᧗Ǆ䲔Ҷ䘉⿽⧠䊑Ⲵᱮ㪇䟽㾱ᙗᐢᴹӪ⎹⤾ཆ 䘈̍⋑ᴹӪሩ䘉њ

䖜රⲴ䗷〻䘋㹼ᇎ䇱⁑ᤏǃ㺑䟿઼䈳ḕ⍫ࣘǄᴥ ᮷䈅മ䙊䗷ᨀࠪ⨶䇪к઼䇑䟿㓿

⍾ᆖкⲴ䇱ᦞᶕປ㺕䘉њオⲭǄޜਨⲴ▌൘⳸࡙㜭઼࣋ᖡ૽⌅ᖻᇎᯭ㜭࣋ѻ䰤ᆈ

൘⵰а⿽⴨ӂᖡ૽ޣ㌫ ᡁ̍Ԝѫᕐ䘉⿽⴨ӂ֌⭘ᱟ傡ࣘ䍴ӗ࢕⿫Ⲵѫ㾱ഐ㍐Ǆᡁ
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ԜⲴ䇑䟿㓿⍾ᆖ㔃᷌ࠪ㠚Ҿ 5њ䖜ර㓿⍾փⲴ 950ᇦޜਨ 䈕̍㔃᷌Ѫㅄ㘵Ⲵѫᕐ

ᨀ׋Ҷ᭟ᤱǄ˄2006ᒤ 10ᴸ ㅜ 49ধㅜ 2ᵏㅜ 681亥ԕл˅

˄䉒ᙍ㤁 䈁˅

˄哾ᯠᒣ ṑ˅

Ā㇑⨶ᶐᵶ⦷āਇ䲀Ҿᐲ൪㤳ത ᖻ̟ᐸӪ࣋䍴ᵜⲴㅹ㓗ࡦᓖˈ

уъ㇑⨶઼ᴹ᭸࡙⭘

Managerial Leverage Is Limited by the Extent of the Market: Hierarchies,

Specialization, and the Utilization of Lawyerôs Human Capital

Luis Garicano and Thomas N. Hubbard

ᵜ᮷䈳ḕҶӪ࣋䍴ᵜᇶ䳶ර⭏ӗ㓴㓷ѝㅹ㓗ࡦᓖⲴ֌⭘ǄᡁԜᶴᔪҶањㅹ

㓗㔃ᶴⲴ൷㺑⁑ᔿ ᒦ̍ᨀ׋ҶӾкॳᇦᖻᐸһ࣑ᡰⲴᵪᇶᮠᦞѝᗇࡠⲴᇎ傼ᙗ䇱

ᦞǄ亶ฏуъॆⲴ〻ᓖՊ䲿⵰ᐲ൪㤳തⲴᢙབྷ㘼ᨀ儈ˈ൘ㅹ㓗փ㌫ѝˈњփⲴ൷

㺑࠶䝽ࡉ䲿⵰亶ฏуъॆ〻ᓖⲴਈॆ㘼ਈॆǄ䲿⵰њӪ⸕䇶㤳തⲴ㕙ሿ઼〻ᓖⲴ

䘉⿽⭘࡙ྭࡊࡠᶐᵶ⦷˄ণ⇿њ㇑⨶㘵ᤕᴹⲴᐕӪᮠ䟿˅ᴰྭҏ໎䮯⨶㇑ˈޕ␡

␡ᓖǄок䘠ᡰᨀⲴ൷㺑⁑ᔿ⴨а㠤 ൘̍ㅹ㓗ࡦᓖлᐕ֌ⲴᖻᐸⲴԭ仍઼ਸՉӪ

ࣙ⨶Ⲵ∄⦷䜭䲿⵰ᐲ൪㿴⁑Ⲵᢙབྷ઼ᖻᐸ㙼ъуъॆ㘼໎࣐Ǆᇎ傼᧘㘫Ҷਟ׋䘹

ᤙⲴަԆ䀓䟺ˈ䛓Ӌ䀓䟺ᖰᖰᕪ䈳ᵚ㻛㿲ሏࡠⲴ䴰≲࠶䝽ᐞᔲ઼ޜਨ㿴⁑᭸ᓄˈ

ᇎ傼਼ᰦ䇱᰾Ҷањ㿲⛩ ൘̟⌅ᖻᴽ࣑㹼ъ ㅹ̍㓗ࡦᓖᴹࣙҾ࡙⭘оӪ࣋䍴ᵜ⴨

˄ᓖǄࡦ㚄Ⲵᣕ䞜䙂໎ޣ 2007ᒤ 2ᴸ ㅜ 50ধㅜ 1ᵏㅜ 1亥ԕл˅

⌅ᖻо㓿⍾˖㖾ഭ401K䇑ࡂѝⲴޜਨ㛑ԭ

The Law and Economics of Company Stock in 401(k) Plans

Shlomo Benartzi, Richard H. Thaler, Stephen P. Utkus and Cass R. Sunstein
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㓖 1.1ॳз਽ઈᐕ৲оҶ 401K䇑ࡂˈᒦ൘ԆԜ䳷ѫⲴ㛑ԭѝᣅ䍴Ҷ䎵䗷Ԇ

Ԝ䘰Ձ䠁 20%
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Ҷ࠶䝽ᖡ૽Ǆ˄ 2007ᒤ 2ᴸ ㅜ 50ধㅜ 1ᵏㅜ 125亥ԕл˅

㖾ഭ䫱䐟䍗䘀㹼ъѝⲴᇶᓖ㓿⍾઼㇑⨶ਈॆ

Economies of Density and Regulatory Change in the U.S. Railroad Freight Industry

John D. Bitzan and Theodore E.
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ᵳ⌅᭩䶙о᜿ཆ↫ӑץ

Tort Reform and Accidental Deaths

Paul H. Rubin and Joanna M. Shepherd
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ḷ߶ ǃ˅ӗ૱䍓ԫ᭩䶙઼䘏ᔦ࡙᚟᭩䶙о↫ӑ⦷䱽վᴹаᇊ㚄㌫ˈ㘼ᒣ㹼ᶕⓀ㿴

ࡠо↫ӑ⦷໎࣐⴨䘎Ǆᙫѻˈ1981ᒤࡉ᭩䶙ࡉ 2000ᒤ㖾ഭⲴץᵳ⌅᭩䶙֯ᗇ᜿

ཆһ᭵↫ӑᮠ䱽վҶ㓖 2.4зǄ˄ 2007ᒤ 5ᴸ ㅜ 50ধㅜ 2ᵏㅜ 221亥ԕл˅

䠁㶽ਁኅ઼ᡀ䮯䙄ᖴ˖1900-1940㖾ഭⲴഭᴹ䬦㹼

䲙⌅ᖻ؍᭟઼ᆈⅮ࠶

Financial Development and Pathways of Growth: State Branching and Deposit

Insurance Laws in the United States, 1900-1940

Rajeev Dehejia and Adriana Lleras-Muney

ᵜ᮷⹄ウҶ 1900-1940ᒤ䰤 㖾̍ഭഭᇦቲ䶒кⲴ䬦㹼㿴ࡉሩ䠁㶽ਁኅ઼ሩഭ

ᇦ㓗໎䮯㓴ᡀⲴᖡ૽Ǆ䘁ᵏབྷ䟿᮷⥞Ⲵ䈳ḕ㔃᷌〠䠁㶽ਁኅሩ㓿⍾໎䮯ࠪڊҶ䍑

⥞ ᡁ̍Ԝ䙊䗷䬦㹼⌅ᶕ䇴ԧ䘉а㿲⛩ˈਁ ⧠䠁㶽ਁኅⲴࡦᓖᵪࡦሩަ㔃᷌ᴹ⵰㠣

ᖒᔿⲴ䠁㶽ਁኅ⭊㠣Պ䱫⺽㓿⍾໎䮯ǄሩҾ࠶䟽㾱Ⲵᖡ૽ˈ㘼䜘ޣ 1900-1940ᒤ

䰤Ⲵ㖾ഭᶕ䈤 䬦̍㹼࠶᭟Ⲵ໎࣐䈡ሬҶ䍒᭯ᢙᕐ 㘼̍䍒᭯ᢙᕐ࣐䙏ҶߌъⲴᵪỠ

ॆˈ◰࣡Ҷࡦ䙐ъⲴ໎䮯Ǆо↔⴨৽Ⲵᱟˈ⭡ഭᇦᆈⅮ؍䲙ᕅ䎧Ⲵ䍒᭯ᢙᕐሩߌ
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ъ઼ࡦ䙐ъ䜭ӗ⭏Ҷ䍏䶒ᖡ૽Ǆ˄ 2007ᒤ 5ᴸ ㅜ
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ѝ䰤ӪӂࣘⲴᡀᵜ 䘉̍Ӌᵪ֯ࡦৼᯩᖃһӪ䜭㜭ᴤཊൠӾӔᦒ㹼Ѫѝ㧧⳺Ǆ˄2007

ᒤ 5ᴸ ㅜ 50ধㅜ 2ᵏㅜ 303亥ԕл˅

䘳ޥ
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㌆ቯ⯵⋫⯇о䚃ᗧডᵪ

Diabetes Treatments and Moral Hazard

Jonathan Klick and Thomas Stratmann

䶒ሩ㌆ቯ⯵Ⲵਁ⯵⦷ᬰॷ 䇨̍ཊᐎ䙊䗷Ҷ⴨ޣ⌅ᖻ 㾱̍≲ڕᓧ؍䲙䇑ࡂѝ⏥

ⴆ㌆ቯ⯵Ⲵ⋫⯇Ǆቭ㇑᭟ᤱ㘵Ԝᵏᖵ䘉аભԔ㜭ᑞࣙ㌆ቯ⯵ᛓ㘵Ԝᚒ༽ڕᓧ ն̍

䘉⿽㿴ᇊҏਟ㜭֯㦟⢙⋫⯇ਆԓњӪ㹼ѪⲴ᭩ழ Ӿ̍㘼ᕅਁ䚃ᗧডᵪǄਖа⿽ਟ

㜭ᱟ䘉аભԔሩᢙབྷ؍䲙䍓ԫ㤳തⲴ֌⭘ᶱަᴹ䲀 ሩ᭸⳺ᦸᵳⲴ⹄ウࡽݸྲ̍↓

㺘᰾ˈભԔᑨᑨ䟽༽䇑ࡂᡰवਜ਼Ⲵ޵ᇩǄѪҶ⍻傼䘉ӋભԔⲴ᭸᷌ˈᡁԜ䟷⭘Ҷ

й䟽ᐞᔲᯩ⌅ᶕ∄䖳൘ᴹભԔ઼ᰐભԔє⿽ᛵߥл ㌆̍ቯ⯵ᛓ㘵઼䶎㌆ቯ⯵ᛓ㘵

ѻ䰤䓛փ䍘䟿ᤷᮠ˄BMI˅Ⲵᐞ䐍ⲴਈॆǄ⭡↔ᡁԜਁ⧠䘉ӋભԔ⺞ᇎᕅਁҶ䚃

ᗧডᵪ ഐ̍Ѫ൘䟷ਆҶભԔѻਾ ㌆̍ቯ⯵ᛓ㘵੸⧠ࠪᴤ儈Ⲵ䓛փ䍘䟿ᤷᮠⲴᮠ٬Ǆ

˄2007ᒤ 8ᴸ ㅜ 50ধㅜ 2ᵏㅜ 519亥ԕл˅

䞇䞂о⣟㖚˖ӾᵚᡀᒤӪ䞂ਾ傮䖖⌅ѝᗇࡠⲴ䇱ᦞ

Heavy Alcohol Use and Crime: Evidence from Underage Drunk-Driving Laws

Christopher Carpenter

ᵜ᮷Ѫ侞䞂о⣟㖚Ⲵഐ᷌ޣ㌫ᨀ׋ҶᯠⲴ䇱᰾ǄѕṬⲴĀ䴦ᇩᗽā˄ ԕлㆰ

〠 ZT˅䞂ਾ傮䖖⌅ᖻⲴ䙊䗷ᑖᶕҶ䇨ཊਈॆˈᆳᱮ㪇߿ቁҶ 18-20኱⭧ᙗ䞇䞂

Ⲵࠐ⦷ˈնᱟሩᒤ喴〽䮯аӋⲴ 22-24኱⭧ᙗত⋑ᴹཚབྷᖡ૽ǄӾབྷ䜭ᐲസѝⲴ

ࠪ⍻Ⲵ⢩ᇊᒤ喴⇥䙞ᦅᮠᦞѝˈᡁՠޣᆹᵪޜ ZT⌅ᖻሩ⣟㖚Ⲵᖡ૽৺ަ᧗ࡦⲴ

ሩᒤԭ઼ޜᆹᵪޣⲴപᇊᖡ૽Ǆᡁਁ⧠ ZT⌅ᖻᱮ㪇໎࣐Ҷ 18-20኱ᡀᒤ⭧ᙗഐ

䞹傮㘼㻛䙞ᦅⲴᮠ䟿 ն̍߿ቁҶԆԜഐ࿘ᇣ⽮Պ઼䍒ӗ⣟㖚㘼㻛䙞ᦅⲴᮠ䟿 ሩ̍

᳤࣋⣟㖚ࡉ⋑ᴹᖡ૽Ǆ䘉Ӌ㔃䇪㻛䟽䅂ᆳ瀀ਁ
⣟㖚 Ⲵ⣟⭘Ӂ데㖚7

㖚⌅ᖻᱮ㩁Ⲵᖡ�Ԁ

኱⭧ᙗত脀倀ᴹ㖚傮M ᮠ ��ᖡ૽

ˈ

Ǆ䘉⍻傼᰾

㻛䙞ᦅⲴⰀӗ㖚ޜ �ᖡ䘉

᭟᭟
ᒤ19ㄡ獙㪂ᙳ夀��

ㅧㄕл

䞇
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ᰦˈᮠᦞᖂẓᶑⅮⲴ᭸࣋ᱟ㻛䲀ࡦⲴǄ˄ 2007ᒤ 8ᴸ ㅜ 50ধㅜ 2ᵏㅜ 597亥ԕ

л˅

˄ᓄㄕ 䈁˅

˄⽱Ӂ嗉 ṑ˅

ഭᇦἪᶀ䬰୞䲀ࡦ˖ањ∛ᰐ᜿ѹⲴһъ˛

State Casket Sales Restrictions: A Pointless Undertaking?

Judith A. Chevalier & Fiona M. Scott Morton

ᡁԜ࡙⭘а㓴ᯠⲴᗞ㿲ᮠᦞ ᶕ̍㘳ḕ䲀ࡦ䘋ޕ㪜⽬⢙૱ᐲ൪Ⲵഭᇦ⌅㿴Ⲵᖡ

૽࣋ 䘉̍㓴ᮠᦞѫ㾱ᱟޣҾњӪ⇑Ԛ侶䟼㪜⽬⢙૱઼ᴽ࣑ⲴԧṬ 䜘̍࠶ᮠᦞⓀ㠚

Ҿ㓿⍾ᲞḕǄ⢩࡛ᱟаӋഭᇦѝⲴ⌅㿴ਚݱ䇨㧧ᗇ䇨ਟ䇱Ⲵ⇑Ԛ侶䬰୞Ἢᶀ ն̍

ަԆഭᇦӽ❦ݱ䇨ۿ㖾ഭ、ᯟ、䘎䬱Աъ䘉⿽ᵚਆᗇ䇨ਟ䇱Ⲵ䴦୞୶ᶕ䬰୞Ἢ

ᶀǄ❦㘼 ⭡̍ҾἪᶀ઼㪜⽬ᴽ࣑䜭ᱟ㺕ݵ⢙ а̍㡜ᛵߥл䜭ԕаሩаⲴ∄ֻ䍝Ҡˈ

ഐ↔ሩ䬰୞ἪᶀⲴ䲀ࡦᱟ੖㜭ᨀ儈䛓Ӌ㓿䇨ਟⲴ⇑Ԛ侶Ⲵᣭ』㜭࣋ ൘̍һࡉࡽᒦ

н␵ᾊǄᡁԜⲴ㔃䇪ᤷࠪˈᖃ⌅䲒࣐བྷሩ㪜⽬⢙૱䬰୞Ⲵ䲀ࡦᰦˈ㪜⽬⢙૱Ⲵԧ

ṬࡉՊл䏼ˈ㘼㪜⽬ᴽ࣑ⲴԧṬতቭਟ㜭Ⲵк⏘ǄᙫⲴᶕ䈤ˈᡁԜⲴ㔃䇪᭟ᤱঅ

⤜පᯝ』䠁Ⲵٷ䇮ǄᡁԜᒦ⋑ᴹਁ⧠ˈᖃᨀॷ㪜⽬⢙૱Ⲵ䬰୞䲀ࡦᰦˈ⇑Ԛ侶Ⲵ

〾᭦Պл䱽Ǆ˄ 2008ᒤ



55

ᯭ䘉⿽Ự傼䇑ࡂⲴഭᇦ䲿ਾቡ൘䘋ਓ〾ᖱ᭦кਆᗇҶᖸབྷⲴ໎䮯Ǆ⴨৽ˈަ Ԇ〾

᭦Ⲵ໎䮯∄ֻᒦ⋑ᴹ᰾ᱮⲴਈॆǄਖᴹ䇱ᦞ㺘᰾՚䙐䘋ਓ᮷Ԧᶀᯉ⧠䊑Ⲵ߿ቁⓀ

㠚䘋ਓ〾Ⲵ᭩㢟ˈ䘉亩䇑ࡂҏሬ㠤Ҷሩ⢙ ߶

਀䘀㠤␀Ⓚ
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ᱮ〟ᶱᔲᑨⲴ㛑⾘᭦⳺о㩘⨝ᯟ�ྕݻᯟ࡙⌅ṸᴹޣˈᡁԜᴰࡍⲴ᷀࠶ᱮ⽪⴨ᖃ

ཊⲴ䇱ᦞ䇱᰾Ҷ㩘⨝ᯟ�ྕݻᯟ࡙⌅Ṹᕅ䎧Ⲵ㛑⾘᭦⳺оޜਨ᭦⳺㇑⨶Ⲵ〻ᓖᱟ

ᡀ↓∄ⲴǄ䘉Ӌ㔃᷌ᱟоᣅ䍴㘵Ⲵ亴ᵏ⴨ㅖਸⲴ ণ̍䎺ཊޜਨ㇑⨶ҶᆳԜⲴ᭦ޕˈ

⳸։㇑⨶ᒦфᨀ儈䍒࣑ᣕ㺘ؑ᚟Ⲵ䍘䟿Ǆ˄2008ࡦᯟ࡙⌅Ṹ䎺㜭䲀ݻ㩘⨝ᯟ�ྕࡉ

ᒤ 2ᴸ ㅜ 51ধㅜ 1ᵏㅜ 111亥ԕл˅

ਨⲴਸᒦ㜭੖ᖡ૽⎸䍩ԧṬ˛傜᣹ᶮ⸣⋩ᴹ䲀ޜ⋨⊭

䍓ԫޜਨ઼䫫⸣йਦ㥹ⲴӔ᱃

Do Gasoline Mergers Affect Consumer Prices? The Marathon Ashland

Petroleum and Ultramar Diamond Shamrock Transaction

John Simpson & Christopher Taylor

1999ᒤˈ傜᣹ᶮ⸣⋩ޜਨ˄MAP˅ᗇࡠҶ䫫⸣йਦ㥹൘ᇶⅷṩⲴ䍴ӗˈ䘉

ሶ傜᣹ᶮ⸣⋩ޜਨ൘ᇶⅷṩⲴᴰ㓸䍞ᆈԭ仍Ӿ 16�ᨀ儈ࡠҶབྷ㓖 25�ˈᒦሶާᴹ

傜᣹ᶮ⸣⋩ޜਨ୶ḷⲴ࣐⋩ㄉ∄ֻӾ Ҷབྷ㓖ࡠ16�໎࣐ 24�Ǆᵜ᮷ᡁԜ䈳ḕҶᆳ

㧧ᗇ䍴ӗⲴ㹼Ѫᱟ੖ᖡ૽Ҷ⸣⋩Ⲵ䴦୞ԧǄᡁԜ䘀⭘Ҷؽᐞ⌅⁑රᶕ∄䖳Ҷਇࡠ

䍴ӗ㧧ᗇᖡ૽Ⲵޝњᇶⅷṩ෾ᐲⲴԧṬਈ઼ࣘᵚਇᖡ૽ⲴєњѤ䘁෾ᐲⲴԧṬ

ਈࣘǄ䙊䗷䘉њ⁑රˈᡁԜਁ⧠⋑ᴹ䇱ᦞ㺘᰾ˈ䍴ӗ㧧ᗇⲴ㹼Ѫሬ㠤Ҷᴤ儈Ⲵ⎸

䍩ԧṬǄ˄ 2008ᒤ 2ᴸ ㅜ 51ধㅜ 1ᵏㅜ 135亥ԕл˅

⊭䖖䘀䗃ъⲴ䎄گǃ㚄ਸ઼᭮ᶮ㇑ࡦ

Compensation, Unionization, and Deregulation in the Motor Carrier Industry

Kevin E. Henrickson &Wesley W. Wilson

ԕࡽሩ⊭䖖䘀䗃ъ᭮ᶮ㇑ࡦⲴ䈳ḕᱮ⽪ ൘̍᭮ᶮ㇑઼ࡦԧṬл䱽ቔަᱟࣣࣘ

࣋ᡀᵜл䱽Ⲵ㛼Ჟл ሩᇎᰦӪࡦ㇑ਨՊਈᗇᴤ࣐儈᭸Ǆ䈨ཊ⹄ウ䈳ḕҶ᭮ᶮޜ̍

ਓ䈳ḕᮠᦞѝࣣࣘ࣋֯⭘Ⲵᖡ૽ ᒦ̍фਁ⧠᭮ᶮ㇑ࡦሬ㠤Ҷ㚄ਸޜਨᐕӪ྆䠁Ⲵ

䱽վǄ䘉亩⹄ウ䘀⭘ҶޜਨⲴᮠᦞᒦਁ⧠᭮ᶮ㇑ࡦሩᒨᆈⲴ㚄ⴏޜਨⲴᒣ൷ᇎԈ



57

䎄ⅮਚᴹᖸሿⲴᖡ૽Ǆնሩᵚ࣐ޕ㚄ਸⲴޜਨᶕ䈤ˈ᭮ ᶮ㇑ࡦⲴᖡ૽ቡབྷⲴཊҶǄ

䘉Ӌ㔃᷌㺘᰾Ҷ㔉ᒨᆈ㚄ਸޜਨࣣࣘ㘵Ⲵ䎄گ䠁к⏘Ҷ ն̍ᱟк⏘ӵ䘲⭘Ҿᒨᆈ

Ⲵ㚄ਸޜਨࣣࣘ࣋Ǆᴥ ᮷ѝᡁԜҏᤷࠪҶ㚄ਸޜਨⲴབྷ䟿䘰ࠪ ᒦ̍ሬ㠤㚄ਸޜਨ

ࣣࣘ࣋Ⲵ≤ᒣ੸ᠿॆࢗൠ䎺ᶕ䎺վǄ˄2008ᒤ 2ᴸ ㅜ 51ধㅜ 1ᵏㅜ 153亥ԕл˅

ഭᇦ⌅ᖻ઼٪ཱྀ࣑㓖

State Laws and Debt Covenants

Yaxuan Qi & John Wald

ᡁԜ䙊䗷䘀⭘㖾ഭ 1987ᒤ㠣 2004ᒤਁࡨ٪ޡޜ㹼Ⲵֻᆀ ⹄̍ウҶഭᇦ⌅ᖻ

ሩ٪ཱྀ࣑㓖Ⲵ֯⭘ᱟ੖ᆈ൘ᖡ૽ǄᡁԜ㘳㲁Ҷഭᇦ⌅ᖻⲴਈॆ 䘉̍Ӌ⌅ᖻѫ㾱ᱟ

ਨޜҾᴰሿॆ䍴ӗ䍏٪⦷઼৽᭦䍝⌅㿴ǄᡁԜਁ⧠аӋޣ Ҷ൘ਁ㹼кޕᱟᒦࠑ̍

ᴹᴤѕṬ䲀ࡦⲴᐎ ୞䍴ӗⲴࠪࡦ仍ཆ٪઼࣑䲀ࡦ᭟ࠪǃ䲀ࡦнབྷਟ㜭वᤜ䲀ࡉ̍

٪ཱྀ࣑㓖Ǆഐ↔ ഭ̍ᇦ᭟ࠪ䲀ࡦԯ֋ᱟ䘉Ӌ٪ཱྀ࣑㓖֯⭘Ⲵᴯԓ૱Ǆ൘ਖаᯩ䶒ˈ

аᰖޜਨᒦޕҶާᴹᴤᕪᴹ࣋Ⲵ৽᭦䍝⌅㿴Ⲵᐎˈቡᴹᖸབྷਟ㜭֯⭘٪ཱྀ࣑㓖Ǆ

䘉аਁ⧠о䇮ᜣ⴨ㅖ ণ̍ާᴹ৽᭦䍝؍ᣔⲴޜਨᴤᴹਟ㜭Պᴹԓ⨶䰞仈 ഐ̍↔ᴤ

ᴹਟ㜭֯⭘٪ཱྀ࣑㓖ᶕሶԓ⨶䍩⭘ᴰሿॆǄ˄ 2008ᒤ 2ᴸ ㅜ 51ধㅜ 1ᵏㅜ 179

亥ԕл˅

㓶㢲ߣᇊᡀ䍕˖亩ⴞᇊԧ⌅Ⲵվ᭸

When Little Things Mean a Lot: On the Inefficiency of ItemϋPricing Laws

Mark Bergen ,Daniel Levy ,Sourav Ray ,Paul H. Rubin & Benjamin Zeliger

亩ⴞᇊԧ⌅(IPLs)㾱≲আ㔉䴦୞୶Ⲵ⇿њ亩ⴞ䜭ᴹԧⴞḷㆮǄᡁԜ⹄ウҶ亩

ⴞᇊԧ⌅ᒦфՠ䇑ҶᆳԜⲴ᭸⦷ ѫ̍㾱䙊䗷䟿ॆᆳԜⲴᡀᵜ઼оѻࡽ䇠ᖅⲴ࡙⏖

䘋㹼∄䖳Ǆ൘ᡀᵜᯩ䶒ˈᡁԜٷᇊ亩ⴞᇊԧ⌅Պሬ㠤ᴤ儈ⲴԧṬˈഐѪᆳԜᨀ儈

Ҷᇊԧᡀᵜ઼ԧṬ䈳ᮤǄᡁԜ䘀⭘аӋᮠᦞᶕ傼䇱䘉њٷ䇮 䘉̍Ӌᮠᦞѫ㾱ᱟҶ䍏٪ ᱟҶ ᆳ �

⭘ ᮠ ԧޣ ᆳ ӗབྷ
㓖

ᴻਨ
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⧠ˈIPL୶ᓇԧṬᒣ൷儈ࠪབྷ㓖 20�㠣 25�Ǆ֌Ѫሩ∄ˈᡁԜ䟷⭘Ҷᶕ㠚䛓Ӌ֯

⭘⭥ᆀ䍗ᷦḷㆮⲴ୶ᓇⲴᮠᦞˈᒦਁ⧠ᆳԜⲴԧṬվ㠣 IPL୶ᓇԧṬ઼ NO-IPL

୶ᓇԧṬѻ䰤ǄᡁԜሶ亩ⴞᇊ⌅Ⲵᡀᵜо⧠ᴹ᧚ᯭⲴྭ༴䘋㹼∄䖳 ᒦ̍фਁ⧠ᡀ

ᵜ䘌䘌儈Ҿ亴ՠ᭦⳺Ⲵк䲀Ǆ˄ 2008ᒤ 5ᴸ ㅜ 51ধㅜ 2ᵏㅜ 209亥ԕл˅

䘋↕ᰦԓѝᒯ੺ⴁ㇑⨶䇪Ⲵ᭯⋫㓿⍾ᆖ᷀࠶

The Political Economy of TruthϋinϋAdvertising Regulation during

the Progressive Era

Zeynep K. Hansen & Marc T. Law

ᵜ᮷᧒ウҶ䘋↕ᰦԓѝᒯ੺ⴁ㇑⨶䇪Ⲵ䎧Ⓚ઼ᖡ૽Ǆᒯ੺ⴁ㇑ᱟ੖䘲⭘Ҿഎ

ㆄ䜘ޜ࠶ਨⲴራ』䰞仈 ഐ̍Ѫᆳ࣋മ䲀ࡦᒯ੺֌Ѫа⿽ㄎҹㆆ⮕Ⲵᇎ⭘ᙗ ᡆ̍㘵
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Benjamin H. Liebman & Kasaundra M. Tomlin
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Do Faster Food and Drug Administration Drug Reviews Adversely Affect

Patient Safety? An Analysis of the 1992 Prescription Drug User Fee Act

Henry Grabowski & Y. Richard Wang
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Inventory Turnover and Product Variety

Howard P. Marvel

James Peck
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The Effect of Private Interests on Regulated Retail and Wholesale Pric]n rnlȂ.
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Do Analyst Conflicts Matter? Evidence from Stock Recommendations

Anup Agrawal

Mark A. Chen
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The Role of Corporate Governance in Initial Public Offerings:

Evidence from Real Estate Investment Trusts

Jay C. Hartzell

Jarl G. Kallberg

Crocker H. Liu
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Property Rights and Wireless License Values

Thomas W. Hazlett
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Terry L. Anderson

Dominic P. Parker
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